YTBEPXJIEHBI
IMpukazom Ne0807/7 ot 07.08.2017

I'enepanbHbIil TUPEKTOP
000 «PCXb Ymnpasnenue AKTUBaAMID)
/P .B. Cepos/

N3menenns u nonojanenus Ned
B [IpaBuia noBepuTenbHOro ynpasieHuss OTKPBITBIM NaeBbIM HHBECTHIIHOHHBIM (POHIOM CMELIAHHBIX
unBecTuuii «PCXB — ®ona CoaiaHCUPOBAHHBIN»
(JTuen3us ympaBIsIOIIel KOMIIAHHH Ha OCYIIECTBICHNS ASSITSIBHOCTH 110 YIPABICHHIO HHBECTHIIMOHHBIMU (DOHIAMH,
MAaCBBIMHI HHBECTHIIMOHHBIMU (POHAAMHU M HETOCYAAPCTBEHHBIMU IIEHCHOHHBIME (DOHIAMH OT «22» HOs10ps 2012 1. No 21-
000-1-00943, npemocrasinennas @emepanbHO CITy)60H M0 PUHAHCOBBIM PHIHKaM)

Ne | Crapas penaxkuust HoBas pexakuus

1. HanmeHoBaHME HAa TUTYJIBHOM JIUCTE: HanmeHoBaHUE HAa TUTYJIEHOM JIUCTE:

ITPABUIIA JOBEPUTEJIBHOI'O IMPABUIJIA NOBEPUTEJIBHOI'O VIIPABJIEHMA
YIIPABJIEHU A OTKpBITBIM maeBeIM | OTKPBITBIM ITaeBBIM HHBECTHIMOHHBIM (DOHIOM PHIHOYHBIX
WHBECTUIIMOHHBIM (DOHIOM CMEIIAHHBIX WHBECTHINH | (PHHAHCOBBIX HHCTPYMEHTOB «PCXb — Dong
«PCXb - @oun CoOamancupoBaHHBI»  mox | COamaHCHPOBAHHBIN»
yIpaBIeHUEM OomecTBa c OTpaHWIECHHOM
0oTBeTCTBEHHOCThIO «PCXDb Ynpasnenue AkTuBaMu»

2. 1. ITonHOE Ha3BaHME NA€BOI0 HHBECTHI[HOHHOTO 1. [TonHOE Ha3BaHWE MACBOTO WHBECTHIMOHHOTO (hOHIA
tdorma (mamee - Qomm): OTKpEITBIE  maeBoil | (mamee - ¢oum): OTKPHITHIA MAaeBOW WHBECTHIHUOHHBIA (HOHI
VWHBECTHLMOHHBIA (DOHJ CMENIaHHBIX WHBECTHLUH | PHIHOYHBIX ()UHAHCOBBIX HWHCTpyMeHTOB «PCXB — ®Donn
«PCXb — ®ony CoOaaHCUPOBAHHBIIY. CbhalaHCUPOBaHHBII».

3. 2. Kparkoe HazBanme ¢onma: OIIND 2. Kparkoe wnazBanue ¢onna: OIIN®D peHOUHBIX
CMELIAHHBIX  WHBECTULUI «PCXb -  ®Doux | GpuHAHCOBBIX HHCTPYMEHTOB «PCXb - Donn
COalaHCUPOBAHHBIN . COanaHCUpOBAaHHBIIN.

4, 22. OOBEeKTHl HMHBECTHPOBAHUSA, MX COCTaB MU 22. OOBEKTHI HHBECTUPOBAHUS, X COCTaB U ONHCAHHE.
OIMCAaHUE. NmymiectBo, cocraBmsgoniee (oHI, MOXeT OBITh

22.1. UmymecTtBo, cocrapistomniee HOHI, MOKET
OBITh MHBECTHPOBAHO B:

1) [eHexxHBIE CpeacTBa, B TOM  YHCIIE
WHOCTPAHHYIO BallIOTy, HAa CYETaX W BO BKJIAJax B
KPEIUTHBIX OpTaHU3AIHAX;

2) [TonHOCTEBIO OIUIauYeHHBIE aKIIUU POCCHUICKIX
OTKPBITHIX aKIIMOHEPHBIX OOMIECTB, 32 HMCKIIIOUEHUEM
AKIMil aKIIMOHEPHBIX HHBECTUIIMOHHBIX (DOHIOB (majee

— AKIINU pOCCPIﬁCKPIX OTKpI)ITI)IX aKHI/IOHepHI:IX
0011eCTB);
3) TTonxocTeIO OILTAYEHHBIE aKIUN

MHOCTPAHHBIX aKIIHOHEPHBIX OOIIECTB;

4) JlonroBble HHCTPYMEHTHI;

5) AXKIOUM aKIHMOHEPHBIX HHBECTHUIIMOHHBIX
()OHZOB M WHBECTHIMOHHBIE IAW OTKPBITHIX H(WIIN)
HMHTEPBaAJIbHBIX u(um) 3aKpPBITHIX MaeBbIX
WHBECTHIMOHHBIX (DOHIOB, OTHOCSIIUXCSA K KaTErOPHU
$hoHm0B HOHIIOB,;

6) ITau (aKKK) HHOCTPAHHBIX HMHBECTUIIMOHHBIX

(OHIOB, €cAM TPUCBOEHHBIH yKAa3aHHBIM  HasM
(akmusm) xonm CFI umeer cregyromuye 3HAYSHUS:
nepBasi OykBa — 3HaueHme «E», Bropas OykBa —

3HaueHne «U», TpeThsi OykBa — 3HaueHue «O» wiH,
ecyii mau (aKuuy) 3Toro (OHJA MPOIUIHA IMPOIEAYPY
JUCTHHTa XOTs OBl Ha OJHOM M3 (OHIOBHIX OUPK,
yKa3zaHHbIX B IyHKkTe 22.4 Hacrosmux IIpaBun, -
3HaueHue «C», msTast OykBa — 3Ha4eHHE «S»;

7) Poccuiickue W MHOCTpaHHBIC ACHO3HTAPHbIC
pacnuckd Ha IeHHble Oymard, IpeaycMOTPEHHbIE
HACTOSIIIUM ITYHKTOM,

HWHBECTHPOBAHO B:

1. JneHexHBIE CpeACTBa B PyOJIsIX M B HHOCTPAHHOM
BAIIOTE HA CYETAX U BO BKIAAaX (JEMO3MTaX) B POCCHUCKUX
KPEIUTHBIX OPraHU3alusAX ¥ HHOCTPAHHBIX IOPUIMIECKUX
JMNAX, [OPU3HAHHBIX OAHKAMH 1O  3aKOHOJATEIbCTBY
HMHOCTPaHHBIX roCy/apcTs, SIBISTFOLLIMX CST YIICHAMH
EBpasuiickoro sxoHomudeckoro cotosza (EAIC), Opranuzanuu

9KOHOMHYECKOTO coTpyaHudectBa u pa3Butus (ODCP),
EBpometickoro coroza, Kwutas, Wuanuu, bpaswiuun, FOxHO-
Adpuxanckoil  Pecnybmuku — (mamee - MHOCTpaHHBIE
rocyaapcTBa), Ha TEPPUTOPUHU KOTOPBIX OHH
3apeTUCTPUPOBaHbl  (dJalee -  MHOCTpaHHBIE  OaHKH),
JIETIO3UTHBIE cepTH(UKATBl  POCCHUHCKMX  KPEAMTHBIX
OpraHM3alMii W  WHOCTPAHHBIX OAHKOB  MHOCTPaHHBIX

TOCY/apcTB, TOCYNapCTBEHHbIE IeHHble Oymaru Poccuiickoi
denepan ¥ HMHOCTPAHHBIX TOCYJAapCcTB, TPeOOBaHUS K
KPEIUTHOH OpraHW3allM BBIIUIATUTH JICHEXKHBIH SKBUBAJICHT
JPAaroeHHBIX METAJUIOB II0 TeKymeMy Kypcy (mamee -
HWHCTPYMEHTEHI JICHS)KHOTO PBIHKA);

2.  WHBECTHIMOHHBIE TAaW  OTKPBITHIX
WHBECTHIIMOHHBIX  (OHIOB, OTHOCSIIHECT K
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB;

3. aKTHBBI (32 HCKJIIOYEHHEM HHBECTHIMOHHBIX MaeB
($oHI0B JUT KBATM(UIMPOBAHHBIX HHBECTOPOB), AOMYICHHbIC
K OpraHM30BaHHBIM TOpraM (WJIM B OTHOUIEHHWH KOTOPBIX
OupXKel NPUHATO pelleHHe O BKIIOYEHWH B KOTHPOBAJIbHBIC
cnucku) Ha Oupxax Poccuiickoit depepanym u Oupxax,
pPAacIOJNIOKEHHBIX B~ MHOCTPAHHBIX  TOCyJapcTBax U
BKJIIOUCHHBIX B CIIEIYIOLINH NTepeYeHb HHOCTPAHHBIX OUPIK:

- A¢unckas 6upxa (Athens Exchange),

MTaeBBIX
KaTeropuu




8) NmymiecTBeHHbIE TpaBa U3 (PHIOYEPCHBIX U
OMLIMOHHBIX  JIOTOBOPOB  (KOHTPAaKTOB), 0a30BbIM
AKTHBOM KOTODPBIX SBJSICTCS HMYIIECTBO (MHIEKC),
MPEeIyCMOTPEHHOE TYHKTOM 22.3 HacTosmmx [IpaBuir.

22.2. B menmsx mHacrostmux IlpaBunm mop
JIONITOBBIMU MHCTPYMEHTAMU MOHUMAIOTCS:

a) oOnWramMyu POCCHHCKUX XO3SIHCTBEHHBIX
0011IeCTB, eciu yCIIOBUS X BBIITyCKa
MpeIyCMAaTPUBAIOT TPABO HA MOJYYCHHE OT IMHUTCHTA
TOJIBKO JICHEIKHBIX CPEIICTB UM SMUCCHOHHBIX IICHHBIX
OymMar ® TroCylapCTBEHHas pPETHCTpPAIUs BBITyCKa
KOTOPBIX COMPOBOXKIANACh PETHCTPAIUCH MPOCICKTa

LHEHHBIX ~OyMar WJIM B OTHOIICHHHM KOTOPBIX
3apETUCTPUPOBAH MPOCIIEKT LEHHBIX OyMar (IIpOCIeKT
9MHCCHHM LEHHBIX OyMar, IUIaH IpUBaTHU3aLMH,

3aperMCTPUPOBAHHBIN B KaYE€CTBE MPOCHEKTA 3MUCCUU
[IEHHBIX OyMmar);

6) OumpxeBple  oONHMrammu  POCCHUICKHX
XO3SICTBEHHBIX OOIIECTB;
B) roCyJapCTBEHHEIE LIEHHEIE Oymaru

Poccuiickoit ®enepanuu, rocyJapCTBEHHBIE LICHHBIC
Oymarn cyobekTtoB Poccuiickoit ®enmepanuu  u
MYHHIUIAJIbHbIC [ICHHBIE OyMaru;

I) OONMranMu HMHOCTPAaHHBIX 3IMMUTEHTOB U
MEKAYHAPOIHBIX (DMHAHCOBBIX OpTraHHM3alMid, €CIH MO
HHUM TIPEyCMOTPEH BO3BPAT CyMMBI OCHOBHOTO JOJITA
B TIOJIHOM 00BEME WM NPHUCBOCHHBIN OOIHMTamusIM KOX
CFI mMeer crnenyromiyie 3HA4YCHUS: TepBas OykBa -
3HaueHne «Dy», BTopas OykBa - 3HadeHHE «Y», «By,
«C», «T» (mamee - oOnWramMM WHOCTPAHHBIX
SMUTEHTOB);

JI) pocCHiiCKMe W MHOCTpaHHBIE JIeMO3UTapHBIE
paclMCKM Ha IIeHHBIe OyMmaru, NpeayCMOTpPEHHBIE
HACTOSIIUM ITyHKTOM.

22.3. Ilox 6a30BBIM aKTUBOM (DBIOYEPCHBIX HU
ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), YKa3aHHBIX B
nognyHkre 8 myHkrta 22.1 Hacrosmux [IpaBwmi,
MOHUMAIOTCS:

a) HMHJAEKCBI, pacCYMTaHHble  (DOHJOBBIMHU
OMp)KaMu TOJNBKO 10 COOTBETCTBYIOUIEMY BHIY
NEHHBIX  Oymar  (akmusM  WIH  OOJNHTamusIM),

MpelyCMOTPEHHbIX MyHKTOM 22.1 Hactosmux IIpaBui.

0) MMyILIECTBO, yKa3aHHOE B MOJMYHKTax 1-7
myHkTa 22.1 HacTosamux [Ipasui.

B) HMYIIECTBEHHBIE TIpaBa M3 (HBIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BHIM aKTUBOM KOTOPBIX
SBIISICTCA MMYIIECTBO WM MHJEKC, PEAYCMOTPEHHbIE
MOJIYHKTaMH «a» B «0» HACTOSIIETro MyHKTA.

22.4. TocymapcTBeHHBIE IIEHHbIE Oymaru
CyOBEKTOB Poccuiickoi Odenepanuun u
MYHHUIUIAJIbHBIE IIEHHbIE OyMarn MOTYT BXOJWUTH B
COCTaB aKTHBOB ()OH/IA TOJIEKO, €CJIM OHH JIOMYIIEHBI K
TOpraM OpraHu3aTopa TOPrOBIM Ha PBIHKE LIEHHBIX
Oymar.

Llennple OymMarn HWHOCTPAaHHBIX TOCYOapCTB WU
[EHHbIE OyMarm MeXIyHapOIHBIX (HHAHCOBBIX
OpraHM3aIii MOTYT BXOJUTh B COCTaB (hOHIA TIPH
yCIIOBHH, YTO HWH(pOpMAIMs O 3asBKaX Ha IOKYIIKY

WM  TpOomaXy  yKa3aHHBIX  IIEHHBIX  Oymar
pa3meriaercss ~ MHGOPMALMOHHBIMH  areHTCTBaMH
Bnymbepr (Bloomberg) wmm  Tomcon  Peiitepc

(Thompson Reuters), 1mb0 Takue ILEHHBIC OyMaru
o0OpamiaroTcss Ha OPraHW30BaHHOM pBIHKE IICHHBIX
Oymar.

B cocTap akTHBOB (hOHIIa MOTYT BXOJUTH AKIIHU
WHOCTPAHHBIX AKIIMOHEPHBIX OOINECTB, mam (aKInu)

- Benopycckast BamoTHO-houn0Bas Gupska (Belarusian
currency and stock exchange);

- BombGeiickas donmosas oupsxa (Bombay Stock Exchange);
- Bymanenrrckas ¢ponmosas oupska (Budapest Stock
Exchange);

- Bapmasckast ¢poumosas 6upxa (Warsaw Stock Exchange);
- Benckas dponnosas 6upska (Vienna Stock Exchange);

- Beruypnras ¢pornosas oupxka TudcIOke (Kanaga) (TSX
Venture Exchange (Canada));

- Toukonrckas ponmosas oupsxa (The Stock Exchange of
Hong Kong);

- Nybaiickas poumosas 6upxa (Dubai Financial Market);

- EBponekct Amcrepaam (Euronext Amsterdam);

- EBponekct Bproccens (Euronext Brussels);

- Eponekcrt Jlucca6on (Euronext Lisbon);

- Eponexkcr Jlonmon (Euronext London);

- EBponekcr ITapmx (Euronext Paris);

- Upmanzackas ¢poumosast 6upxa (Irish Stock Exchange);

- Uranpsuckas ¢ponnosas oupska (Italian Stock Exchange
(Borsa Italiana));

- NoxanuecOyprekas goumosas 6upxa (Johannesburg Stock
Exchange);

- Kazaxcranckas donmosas 6upska (Kazakhstan Stock
Exchange);

- Kunpcxkast ponmosast 6upska (Cyprus Stock Exchange);

- Kopeiickas ponngosas 6upxa (KeitApDxc) (Korea Exchange
(KRX));

- Keipreizckas ponmoas 6upxka (Kyrgyz Stock Exchange);
- JlonpoHckas Gonmosas 6upixka (London Stock Exchange);
- JlrobnsiHckas poumosas oupxa (Ljubljana Stock Exchange);
- Jlrokcembyprekast hongosast 6uprka (Luxembourg Stock
Exchange);

- Manetuiickas Gponmosas 6upxa (Malta Stock Exchange);

- Mekcukanckas gongosas oupxa (Mexican Stock Exchange);
- Hacmax O9MOkc Apmenust (NASDAQ OMX Armenia);

- Hacmax O9M3Okc Bunsaroc (NASDAQ OMX Vilnius);

- Hacmak OOMOkce Ucnmanansas (NASDAQ OMX Iceland);

- Hacmak OOMDkce Konenrares (NASDAQ OMX
Copenhagen);

- Hacmak OOMDkc Pura (NASDAQ OMX Riga);

- Hacmak OOMDkce Crokronsm (NASDAQ OMX Stockholm);
- Hacmak OOMmDke Tamwmu (NASDAQ OMX Tallinn);

- Hacmax O9mOke Xenscuuku (NASDAQ OMX Helsinki);
- Haumonanenas uauiickast ponmosas oupska (National Stock
Exchange of India);

- Hero-Mopxkckas donnopas 6upxa (New York Stock
Exchange);

- Hero-Mopxkckas donnopas 6upxa Apka (NYSE Area);

- Heto-Mopkckas domosas 6upsxa obmurammii (NYSE
Bonds);

- Ocaxkckas donnosas 6upska (Osaka Securities Exchange);
- Cunranypckas GpongoBas oupsxa (Singapore Exchange);

- Cram0Oybckas ¢pongosas oupxa (Istanbul Stock Exchange
(Borsa Istanbul));

- TaiiBanbckas (ongoBas oupska (Taiwan Stock Exchange);
- Toxwmiickas poumosas Gupska (Tokyo Stock Exchange);

- Vkpaunnckast 6upxa (Ukrainian Exchange);

- ®onoBas 6upxka bapcenons (Barcelona Stock Exchange);
- ®onoBas oupxka bunsbao (Bilbao Stock Exchange);

- ®onpoBas 6upxa budm Dua D¢ bosecna (bpa3zums)
(BM&F BOVESPA (Brasil));

- ®onpoBas 6upska bysnoc-Aiipeca (Buenos Aires Stock
Exchange);

- ®onposas 6upsxa Banencuu (Valencia Stock Exchange);

- ®onposas 6upska ['peTait (Taiians) (GreTai Securities
Market (Taiwan));




MHOCTPaHHbIX MHBECTHIMOHHBIX (POHIOB, oOnuranuu
MHOCTPaHHBIX KOMMEpPYECKUX OpraHM3alui,
WHOCTPAaHHbIE  AEMO3UTAPHBIE  PACIUCKH,  €CIH
yKa3aHHbIE IIEHHbIE OyMard TPOLUIH MPOLEAYPY
JMCTUHTA Ha OJTHON M3 CIEeIYIOINX (POHIOBEIX OHUpPK:

1) Awmepukanckas poHzmoBas Ompka (American
Stock Exchange);

2) T'onxonrckas ¢onmosas 6upxa (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpbpIToe  aKIMOHEpHOe
«Donnosas 6upka MMBB;

5) Upnaanckas ¢onmosas ompxa (Irish Stock
Exchange);

6) Hcmanckas ¢ponnosas Oupxa (BME Spanish
Exchanges);

7)  Uramesuckas ¢onmoBas Ompxka (Borsa
Italiana);

8) Kopeiickas oupska (Korea Exchange);

9) Jlonnmonckas ¢ongoBas Oupxka (London
Stock Exchange);

10) JIrokcemOyprekast
(Luxembourg Stock Exchange);

11) Hacnmak (Nasdaq);

12) Hewmemnkas ¢onmoBas Oupxa (Deutsche
Borse);

13) Hero-Mopkekas donmosas Gupxa (New
York Stock Exchange);

14) Toxwuiickast pounoBas dupxa (Tokyo Stock
Exchange Group);

15) ®ownnosas 6upxa Topouro (Toronto Stock
Exchange, TSX Group);

16)  ®onnmoBas Oupxa IBeiinapun (Swiss
Exchange);

17) Illanxaiickas ¢onnoBas Oupka (Shanghai
Stock Exchange).

VYka3aHHoe TpeOoBaHHE HE PACIPOCTPAHACTCS
Ha IIeHHble OyMardw, KOTOphlé B COOTBETCTBHU C
JUYHBIM 3aKOHOM HHOCTPaHHOTO OMHTEHTa HE
npefHasHAa4eHbl  JUId  IyOJIMYHOro  OOpamieHus.
Yka3aHHOe TpeOOBaHME HE paclpOCTpaHseTCs Ha Iau
(akumM) WHOCTPAaHHBIX HMHBECTUIMOHHBIX (OHIOB
OTKPBLITOI'O THUIIA.

22.5. JIuma, 06s3aHHBIE T10:

. TOCYJapCTBEHHBIM IICHHBIM 6yMaraM
Poccuiickoit ®denepanuu,
TOCYJapCTBEHHBIM IICHHBIM 6yMaFaM
cyobpekToB  Poccwmiickoit  deneparin,
MYHULIUIAJIBHBIM [EHHBIM Oymaram,
aKIMAM PpOCCHHCKHIX OTKPBITBIX
aKIIMOHEPHBIX OOILECTB, OOJIHUTaIUsIM
POCCHICKHMX XO3SHCTBEHHBIX OOIIECTB,
OMp)KeBBIM OOJIMTALSAM POCCHHCKHUX

00111€CTBO

¢dbonmoBas  Oupka

XO3AWCTBEHHBIX  OOIIECTB,  AKIMAM
AKITMOHEPHBIX MHBECTUIIOHHBIX
(OHIOB,  WHBECTUIMOHHBIM  TasM
MAeBBIX MHBECTHUIMOHHBIX  (DOHIOB,
poccuiickum JIeNIO3UTapHBIM
pacnuckam JIOJI’KHBI OBITH
3aperucTpupoBansl B Poccuiickoit
Ddenepanuy;

" AKOWAM HMHOCTPAHHBIX AKIUOHCPHBIX
O6III€CTB, O6J'H/Il"aIII/I$IM HMHOCTPAaHHBIX
OMHUTCHTOB, nasam (aKHI/IHM)
MHOCTPAHHBIX MHBCCTUIIMOHHBIX

- ®onpoBas 6upka Maapuna (Madrid Stock Exchange);

- ®onposas dbupxa Hacnak (The NASDAQ Stock Market);

- ®onosas oupxa Ocio (Oslo Stock Exchange (Oslo Bors));
- ®onposas oupxa IIOTC (Ykpauna) (PFTS Stock Exchange
(Ukraine));

- ®oumoas 6upska Cantesro (Santiago Stock Exchange);

- ®onmoBas 6upka Caymosckoit Apasuu (Tamasyi) (Saudi
Stock Exchange (Tadawul));

- ®onpoBas 6upka Tenp-Asusa (TudidcH) (The Tel-Aviv
Stock Exchange (TASE));

- ®onposas 6upska Toponro (Toronto Stock Exchange);

- ®onpoBas 6upska Xommmuaa (Hochiminh Stock Exchange);
- ®onpoBas 6upka IitIcDke (ABcrpanus) (ASX (Australia));
- ®onmoas 6upska Du3sa9kc (Hosas 3enanmust) (NZX (New
Zealand));

- ®pankdyprckas poumosas 6upxa (Frankfurt Stock
Exchange);

- Yukarckast ¢pormosas 6upxa (Cuditudkc) (Chicago Stock
Exchange (CHX));

- llanxaiickast honmoBas 6upska (Shanghai Stock Exchange);
- Hlpeitnapckas Gouaosas dupxa IcAinDxe (SIX Swiss

Exchange);
- [llemxennckas Goumonas oupsxka (Shenzhen Stock
Exchange):

1) mam (aKuWMH) WHOCTPAHHBIX WHBECTHUIIMOHHBIX

(OHIOB, ecaM NMPUCBOCHHBIN YKa3aHHBIM MMasM (aKIHsIM) KOI
CFI umeer cnenyromue 3HAYCHUS: IepBas OyKBa — 3HAUCHUE
«E», Bropas O6ykBa — 3HaueHue «U», TpeThsi OykBa — 3HaUCHUE
«O» nmm 3HadeHne «Cy, naTast OykBa — 3HAUCHHE «S»;

2) TOCyHmapCTBCHHBIC IIGHHBIE OymMaru CcyOBEKTOB
Poccuiickoit ®enepanuy;

3) MyHUIIMMIANBHBIC [ICHHBIC OyMaru;

4) aKkimuM POCCUICKUX AaKIMOHEPHBIX OOIIecTB, 3a
UCKJIFOUCHHEM  aKIW{  AKIHOHEPHBIX  HMHBECTHUIMOHHBIX
¢doHm0B;

5) obnmuranum pocCUCKUX SMUTEHTOB;

6) aKIMK MTHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

7) Oo0NMWTalil ~ WHOCTPAHHBIX ~ SMHUTEHTOB U
MEXITyHAPOIHBIX (PTHAHCOBBIX OPTaHU3AIIIH;

8) poccuiickue ©W HWHOCTPaHHBIC JCIIO3UTAPHEIC
paCIHCKA Ha [IEHHBIE OyMarw, MpeayCMOTPEHHBIC HACTOSIINM
ITyHKTOM;

9) mnpous3BoaHbIE (UHAHCOBBIE HWHCTPYMEHTHI IIPH
YCIOBHH, 4YTO WM3MEHEHHE KX CTOMMOCTH 3aBHCHT OT
U3MEHEHHUSI CTOMMOCTH aKTHBOB, KOTOPHIE MOTYT BXOJWTH B
coctaB ¢oHga (B TOM 4YMCIe W3MEHEHUS 3HAUeHUs] WHIEKCa,
PACCUUTHIBAEMOTO KCXOJsS U3 CTOMMOCTH aKTHBOB, KOTOPHIC
MOTYT BXOIUTHh B COCTaB (POHIA), OT BEIHUYMHBI MPOICHTHBIX
CTaBOK, YPOBHS HH(MIAIMH, KypCOB BAIIOT;

10) oGnuranuu ¢ UMOTEYHBIM MOKPHITUEM M MIIOTEYHbIE
CEpTU(HKATHl YYaCTHsI, BBIMYIICHHBIE B COOTBETCTBHH C
3aKoHOJaTeIbcTBOM Poccuiickort Denepannu 00 HIIOTEYHBIX
LIEHHBIX Oymarax;

11) akumm axKIMOHEPHBIX WHBECTHIMOHHBIX (OHIOB,
OTHOCSIIMXCSI K  KATErOPUH  PBIHOYHBIX  (PMHAHCOBBIX
HHCTPYMEHTOB.

4. mpaBa TpebOBaHUs U3 JOTOBOPOB, 3aKIIIOUEHHBIX JIJIS
1esieil TOBEPHUTEIbHOTO YIPaBICHHS B OTHOLICHHHM aKTHBOB,
YKa3aHHbIX B HACTOSIIEM MTyHKTE.

K menHpIM Oymaram, mpeayCMOTPEHHBIM MOJITYHKTAMHU
1 u 2, oTHOCATCS IICHHBIE OyMarw, HEe MOJIAJArOIIUe MO
TpeOOBaHUS MOAMYHKTA 3 HACTOSIIETO MyHKTA.

JleHexHBIC CpencTBa BO BKIaAax (#emo3wrax) B
POCCHUICKMX KPEOUTHBIX OpraHW3alMsiX ¢ HHOCTPAHHBIX
0aHKax MOTYT BXOJHTh B COCTaB aKTUBOB (POH/A, TOJBLKO MPHU
YCIIOBHH, YTO B CIy4ae JOCPOYHOTO PACTOPIKEHHUS YKa3aHHOTO
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(hOH/I0B, MTHOCTPAHHBIM JICHIO3UTAPHBIM
pacrickam JIOJDKHBI OBITH
3aperucTpupoBanbl B CoeAMHEHHBIX
IlIratax  Amepuku, CoeaTuHEHHOM
KopomesctBe  BemmkoOputanun u
Cesepaoit Upnannun, DenepaTHBHON
PecniyOommke ['epmanms, PecmyGumke
Kump w (wm) B rocymapcTBax,
SBISIFOLIMXCA wieHamu EBpormeiickoro
Cor3a u (wm) I'pymmsl paspaboTku

¢uHAaHCOBBIX Mep 1Mo Oopsbe cC
OTMBIBAHUEM JIeHer (DATD),
CoapyxecTBa HezaBucumbix

Tocynapcts (CHI).

B cocrtaB akTHBOB (poHIA MOTYT BXOIUTH Kak
OOBIKHOBEHHEIE, TAK W MPUBUICTHPOBAHHBIC aKITHH.

NmymiectBo, coctanisroniee GOHI, MOKET OBITh
WHBECTHPOBAHO B OOJHUTraIlii, SMHUTCHTAMH KOTOPBIX
MOTYT OBITE:

"  POCCHHCKHME OpraHbl IOCyAapCTBEHHOU
BJIACTH;

*  UHOCTpaHHbBIE
roCyJJapCTBEHHOM BJIACTH;

®  OpraHsl MECTHOTO CaMOYIIPABIICHUS;

"  MEXIyHapoJaHbIE (uHaHCOBBIE
OpraHH3aIIH;

" pOCCHICKHE IOpUANYCCKIE JINIA;

"  UHOCTpPAHHBIC IOPUANICCKUE JINIA.

Lennpie Oymaru, COCTaBISIFOINUE (OHA, MOTYT
OBITh KaK JOMYIICHBI, TAK W HE JOMIYIICHBI K TOpram
OpPTraHU3aTOPOB TOPTOBIHM HA PHIHKE [IEHHBIX OyMar.

Llennble Oymaru, cocraBisitoiue (GOHI, MOTYT
ObITh Kak BKJIOYEHBI, TaK W HE BKIIOYEHBl B
KOTHUPOBAJIbHBIE CITUCKH (DOH/IOBBIX OUPIK.

B cocraB akTMBOB (OHAA MOTYT BXOAMTH
OOBIKHOBEHHBIE aKIIH AKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOHIOB W WHBECTUIIMOHHEIC AW
MAcBBIX WHBECTHIMOHHBIX (OHIOB, OTHOCSIIUXCA K
CIIEIYIOIINM KaTeTOPHUSIM:

- (hOHI TEHES)KHOTO PHIHKA;

- hoHx OOMUTALINT;

- hoHx aKIwii;

- (hOH CMEIIIAHHBIX HMHBECTHIIHHT;

- (hOHI IPAMBIX HHBECTHIINH;

- ¢oHg 0co00 PHUCKOBBIX
WHBECTHITUM;

- peHTHBIH QoHT;

- (oH HEBHIKUMOCTH;

- UTIOTEYHBIH (HOHJ;

- HHACKCHBIHA (OH];

- KpenuTHBIH QoHIT;

- (hOHI TOBAPHOTO PHIHKA,

- XeIK-(hOHT;

- (hoHI XyTOKECTBEHHBIX IIEHHOCTEH.

Taxxe B coctaB akTUBOB (D)OHI]A MOT'YT BXOJHTH
WHBECTUI[MOHHBIC 1AW [aeBbIX HHBECTHUIIHOHHBIX
(hoHIOB, OTHOCAIMMXCS K  KaTreropun  (QOHIOB
JTOJITOCPOYHBIX MPSMBIX WHBECTHITHH.

ITox HEMWKBUIHOW TIEHHOW OyMaroil B IEJsIX
HacTtosmux [IpaBun mOHWMAaeTcs IieHHass Oymara,
KOTOpasi Ha TEeKyIUH JeHb HE COOTBETCTBYET HH
OJTHOMY U3 CIEAYIOUINX KPUTEPUEB:

a) 1eHHast Oymara BKJIFOYCHA B KOTHUPOBAIIbHBIC
cnucku «Ay» mm «b» poccuiickoit ponm0BOM OUpKY;

0) oObeM TOpProB mo IICHHOW Oymare 3a
MPEABIAYIINN KaJICHIApHBII Mecsl] Ha OJHOW U3

Oprassl

(BeHUYPHBIX)

JIOTOBOPA  POCCHICKAas  KpPEIWTHAs  OpraHu3alus WU
WHOCTpPaHHBIN OaHK 00s3aHa (00s3aH) BEPHYTh CYMMY BKJana
(merro3uTa, OcTaTKa Ha CYETE) W MPOIICHTHI TI0O HEMY B CPOK, HE
TIPEBBIMIAIONINN ceMb PaboUnX JTHEH.

B cocraB aktmBOB (oHHA MOTYyT BXOIHTH
OOBIKHOBEHHBIC, TAK W PUBUICTHPOBAHHBIC AKIIHH.

HmymectBo, cocraBmstomee (OHI, MOXKET OBITH
WHBECTHPOBAHO B OOJHTralMd, 3MHUTCHTAMH KOTOPHIX MOTYT
OBITh:

Kak

=  poccCHiiCKHe OpraHsl rOCyAapCTBEHHOH BJIACTH;

= JHOCTpaHHBIE  OpraHbl  TOCYJapCTBEHHOM
BIIACTY;

=  OpraHbl MECTHOT'O CaMOYTIpaBJICHHUS;

*  MEXIyHapoJHbIe (PMHAHCOBBIC OPTaHHU3ALUH;

*  POCCHHCKHE IOPUANIECKHUE JINIA;

*  MHOCTPaHHBIC IOPUANYECKHE JINIIA.

Jlmma, oOs3aHHBIE IO [EMO3WTHBIM cepTH(HKaTam
POCCHHCKHX KpPEAWTHBIX OpraHM3alHi, TOCyJapCTBEHHBIM
neHHBIM Oymaram Poccuiickoit @enepannu, rocy1apcTBEHHBIM
LeHHBIM Oymaram cyOwnekTtoB Poccuiickoii  ®exaeparuu,
MYHULIMNAIbHBIM I[IEHHBIM OyMaram, akiusM pOCCHHCKUX
AKIIMOHEPHBIX OOILIECTB, OOJIUTAIMAM POCCUHCKHX AMUTECHTOB,
AKIUSIM AKIMOHEPHBIX HMHBECTUIIHOHHBIX ¢doHmoB,
WHBECTHLIMOHHBIM IasM MaeBbIX WHBECTHIHOHHBIX (OHJIOB,
POCCHHCKMM  JEMO3UTAPHBIM  pAacHHcKaM, OOJNUramusMm c
WUIOTEYHBIM TIOKPBITHEM W  HWIOTEYHBIM cepTHdHKaTam
y4acTus, BBITYIICHHBIM B COOTBETCTBHH C 3aKOHOJATEILCTBOM
Poccuiickoit ®enmepanuu 00 HIIOTEYHBIX IICHHBIX OyMarax,
JOJDKHBI OBITH 3aperucTpupoBaHkl B Poccuiickoit deneparmn.

Jluma, oOsi3aHHBIE 10 JAEMO3HUTHBIM CepTU(HUKATAM
HMHOCTPaHHBIX 6aHKOB HMHOCTPaHHBIX rocynapcTs,
rocyapCTBEeHHBIM LIEHHBIM Oymaram HHOCTPaHHBIX
roCyAapcTB,  JOJDKHBI ~ OBITh  3aperHCTPUpPOBaHbl B
rocynapcTBax,  sABJIAOIIMXCS  wieHamMu  EBpasmiickoro
9KOHOMHYECKOT0 coro3a (EADC), Opraauzannu
9KOHOMHYECKOTO coTpyaHudectBa u pa3Butus (ODCP),

EBpomneiickoro coro3a, Kuras, Wuanuum, bpaswiuu, FOxHO-
Adpukanckoit Pecriyommku.

Jlmma,  o0s3aHHBIE 1O  aKOUAM  HWHOCTPAHHBIX
AKIIMOHEPHBIX OOIIECTB, MasiM HHOCTPAHHBIX HHBECTUITHOHHBIX
(hOHIOB, OONMUTAIMSIM WHOCTPAHHBIX SMHUTEHTOB, OOJUTAIIUSIM
MEXITyHAPOAHBIX (PHMHAHCOBBIX OpTaHHW3alWid, WHOCTPAaHHBIM
JIETIO3UTAPHBIM PACIHCKaM, JIOJDKHBI OBITh 3apETUCTPUPOBAHBI
B  rocyJapcTBax, BKIOUYeHHBIX B  OOmepoccuiickuit
KJIaCCU(UKATOP CTPaH MUPA.

4
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WHOCTPAHHBIX (POHIOBBIX OHPK, YKa3aHHBIX B IYHKTE
22.4 nacrosimux IlpaBui, mpeBblIaeT 5 MUIIMOHOB
nomapoB CHIA mis akuuid, 3a UCKITIOYCHUEM aKIUH
WHOCTPaHHBIX HHBECTHUIIMOHHBIX (POHIOB, U | MWIIHOH
momtapoB CIHA mma  obOnwrammii, akmuii  (maeB)

HMHOCTPaHHbIX WHBECTULIMOHHBIX (doHIoB u
JCTIO3UTAPHBIX PACIIHCOK;
B) IeHHas Oymara WMeeT NpU3HABAEMYIO

KOTUPOBKY POCCHHCKOTO OpraHu3aTtopa TOPrOBJIM Ha
pPBIHKE IIEHHBIX OymMar Ha  TOPIOBBIH  JEHb,
NPEAIECTBYIOIUH TEKYILEMY JTHIO;

r) IeHHass Oymara YJOCTOBEpsieT IpaBo ee
BJIaJICNIbIIA HE PeXe YeM OJIUH pa3 B 14 nHel TpeOoBaTh
OT JMIa, OOS3aHHOTO IO 3TOH ILeHHOW Oymare, ee
HOTAIICHUS U BBIILUIATHI JCHE)KHBIX CPEICTB, B CPOK, HE
npeBbimaromuii 30 gHEW ¢ maThl  HANpaBICHHS
COOTBETCTBYIOIETO TpeOOBaHHUS;

1) Ha TOPTOBBIH [€Hb, MPEIMICCTBYIOIIHN
TeKylleMy [JHIO, B HH()OPMAIlMOHHOW CHCTEMe
baymbepr  (Bloomberg) Obuii  OJHOBpPEMEHHO
BBICTABJICHBI 3ajABKM Ha IMOKYINKY MW Ha HOpOoAaXy
LIEHHbIX OyMmar Kak MMHUMYM Tpems mwiepamu. [Ipu
9TOM HaHOOIbBIIAS W3 IICH, YKa3aHHBIX B 3adBKaX Ha
MOKYIKY LIEHHBIX OyMar, OTKJIOHSIETCS] OT HauMEeHbIIeH
M3 [C€H, YKa3aHHBIX B 3asdBKaX Ha WX MOpOAaXy, HC
Oonee yeM Ha 5 MPOLICHTOB,;

€) Ha TOPrOBHIH JEHb, MPEALICCTBYIOIINH
TeKyLIeMy JHIO, B MHpopMaroHHo# cucteme ToMcoH
Petitepc (Thompson Reuters) Opu OZHOBpEMEHHO
BBICTABJICHBl 3asBKM Ha IIOKYIKY M Ha IPOAAXKY
HEHHBIX OyMar Kak MHHHMYM TpeMs AWIepaMH, HpH
ATOM KOMIIO3MTHAsl II€Ha Ha IMOKYNKY LIEHHBIX Oymar
(Thompson Reuters Composite bid) oTkionsiercst ot
KOMITO3UTHOM II€Hbl Ha WPOJAXy UEHHBIX OyMmar
(Thompson Reuters Composite ask) He Gonee uem Ha 5

MIPOIICHTOB.

23.1. Crpykrypa akTHBOB (OHAA JIOJDKHA 23.1 CrpykTypa  axkTHBOB ¢donma  moimkHa
COOTBETCTBOBATH OJTHOBPEMEHHO CIIEIYIONIMM | COOTBETCTBOBATH CIEAYIOIIUM TPEOOBAHUSIM
TpeOOBaHUAM: 23.1.1. OueHoyHast CTOMMOCTh LEHHBIX OyMmar OJIHOTO

1) neHexHBIE CpeNCTBA, HAaXOJSMIMECS BO
BKJIaJjax B OJHOW KPEIUTHOW OpraHM3aIll{, MOTYT
COCTaBIATH He Oosiee 25 TPOLEHTOB CTOUMOCTH
aKTHBOB;

2) He MeHee ABYX TpeTeil pabouux HEH B
TEUeHHEe OJIHOTO KaJIeHIApHOTro KBapTalla OLEHOYHas
CTOUMOCTBb IICHHBIX 6yMar JOJIDKHA COCTaBJIATH HE
MmeHee 70 NPOLEHTOB CTOMMOCTH akTHUBOB (oHza. [Tpu
9TOM pa60th JHEM B ICJIIAX HACTOAIIUX HpaBI/IJ'I

CUMTACTCS [I€Hb, KOTOPBIH HE MPHU3HACTCI B
COOTBETCTBHMHM C 3aKOHOJATEIECTBOM Poccuiickoi
denepanmyu  BBIXOAHBIM M (WIM)  Hepabo4yMM

Npa3AHUYHBIM JTHEM;

3) oLieHOYHAs! CTOMMOCTB LIEHHBIX OyMar 0JJHOr0
SMHUTEHTAa W OIEHOYHAs CTOMMOCTb DPOCCHHCKHX H
MHOCTPaHHBIX JIEMIO3UTAPHBIX PACIHMCOK Ha yKa3aHHbIC
L[EHHblE OyMaru, 3a HMCKJIIOYEHHEM TOCYAapCTBEHHBIX
IeHHbIX OyMmar Poccuiickoii ®epepanuu, a Takxke
LEHHbIX ~ OymMar HHOCTPaHHBIX  TOCYIapcTB U
MEXAYHApOIHbIX (HMHAHCOBBIX OpraHHM3alli, eciu
OMHUTEHTY TaKHX IIEHHBIX Oymar MPHCBOEH pEeHTHHT
JIOJNTOCPOYHOM KPEJUTOCIIOCOOHOCTH HE HMXKE YPOBHS
«BBB-» mo knaccudukanuyu peHTHHIOBBIX arcHTCTB
«®ury Petitunre» (Fitch-Ratings) i «Crangapt sHz
ITypc» (Standard & Poor's) nmbo He HUxe YpOBHA
«Baa3» mo kiaccudukanyMu peHTUHrOBOro areHTCTBA

IOPUIMYECKOr0 JIMIA, JICHEXKHBIE CpEACTBA B pyONIsIX W B
WHOCTPAHHOHM BAJIOTE HA CUETaX W BO BKJIAAAX (JEMO3WTax) B
TaKOM  IOpUAMYECKOM JHune (ecid  COOTBETCTBYIOIIEE
IOPUAMYECKOE JIMIO SIBISICTCS KPEAWTHOW OpraHM3anued Win
WHOCTPAaHHBIM ~ OaHKOM  HHOCTPAHHOTO  TOCYAapCTBa),
TpeOOBaHUS K D3TOMY IOPHIMYECKOMY JIMIy BBIIJIATUTH
JICHEXKHBII SKBUBAJICHT JAPArOICHHBIX METAJUIOB 10 TEKYyLIEMY
KypCy (€CJIM COOTBETCTBYIOIIEE FOPUANIECKOE JIUIO SBISCTCS
KpeINTHON OpraHu3anuel), mpaBa TpeOOBaHHA K TaKOMY
IOPUINYECKOMY  JIMIly, BO3HHKAIOIHE B  pe3yjibTare
npuoOpereHus (OTUY)KICHUS) LEHHBIX Oymar, a Takxke
BO3HMKAaIOIlME Ha OCHOBAaHMM JIOTOBOpa Ha Opokepckoe
o0Cimy’)XMBaHME C  TaKUM  IODUAWYECKHUM  JIMIOM, B
COBOKYNTHOCTM HE JOJDKHBI MpEeBBIIATh 15 MHPOLEHTOB
cTOoMMOCTH akTuBOB (oHna. TpeGoBaHMs HacTosmiero ad3ana
HE PacHpOCTPaHAIOTCS Ha TOCYAAapCTBEHHBIE IIEHHBIE Oymaru
Poccuiickoit @eneparui W Ha TpaBa TpeOOBaHUSI K
LEHTPAIIFHOMY KOHTPAareHTy.

OrieHOYHAs CTOMMOCTD I[IEHHBIX OyMar OJHOTO CyOBeKTa
Poccuiickoit denepanuu (aAMUHHUCTPATHBHO-
TEePPUTOPHATIEHOIO 00pa30BaHUS HHOCTPAHHOTO TOCYIAapCTBa),
MYHHUIUIAJIBHOTO 00pa3oBaHMs, TOCYIapCTBEHHBIX IIEHHBIX
Oymar OJHOrO MHOCTPAaHHOIO ToOCyJapcTBa HE JOJDKHA
MIPEBBIMIATH 15 MPOLIEHTOB CTOMMOCTH aKTUBOB (hOH/A.

Jnsg ueneid HacTOAMIErOo MOANYHKTa POCCUICKUE U
HMHOCTPaHHBIE JETIO3UTAPHBIE PACIIUCKU PACCMATPHBAIOTCS KaK




«Myanuc HuBecropc Cepsuc» (Moody's Investors
Service), MOXeT cOCTaBiIsITH He Oonee 15 mporeHToB
CTOMMOCTH aKkTHBOB (hoHma. TpeGoBaHHe HACTOSIIETO
NOAIYHKTa B YacTH, KacaloIleics OrpaHUYCHUs Ha
LICHHbIE Oymaru OJIHOTO 9MHTEHTA, He
PacIpOCTpaHACTCSl HAa POCCHUIMCKHE M WHOCTPAaHHBIE
JeTIO3UTAPHBIEC PACIIICKY;

4) OUEHOYHAsT CTOMMOCTb HHBECTHIMOHHBIX
NaeB MMaeBbIX HHBECTULIMOHHBIX (POHIOB U (WIIH) aKkuuit
AKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOHIOB U (WIIH) MAcB
(akuuil) WHOCTPAHHBIX HMHBECTHUIHMOHHBIX (DOHIOB
MOXET COCTaBIJISATh HE Oosiee 50 MPOIIEHTOB CTOMMOCTH
AKTHBOB,;

5) KOJIMYECTBO WHBECTHIMOHHBIX MACB IIaCBOTO
MHBECTHLIMOHHOTO (DOHAA WM aKUUH aKIHOHEPHOTO
WHBECTUIIMOHHOTO  (OoHmA wWiIM TaeB  (aKoui)
MHOCTPaHHOTO  HMHBECTHIOHHOTO  (OHITA  MOXET
coctaBmATe He Oonee 30 MPOIEHTOB KOJMYECTBA
BBIIAHHBIX  (BBIMYIICHHBIX) HHBECTHIHOHHBIX I1acB
(aKrmit) KaXI0ro U3 3TUX (POHIOB;

6) oleHOYHAs CTOMMOCTH IICHHBIX OyMmar,
MpeIHa3HaYeHHBIX Ui KBaH(UIIPOBAHHBIX
UHBECTOPOB, KOTOpPbIE BBINYIICHBI (BBIIAHBI) B

COOTBETCTBUU C 3aKOHOJATENIBLCTBOM Poccuiickoit
®Denepaliny, 1 HHOCTPAHHBIX IIEHHBIX OyMar, KOTOpbIe
B COOTBETCTBHUH C JIMYHBIM 3aKOHOM HMHOCTPaHHOTO
SMHTEHTA HE MOTYT OBITH MPEATI0KEHBI
HEOTPAaHMYCHHOMY KPYTY JIMIl, MOXKET COCTABIATH HE
6osiee 10 MPOLIEHTOB CTOMMOCTH aKTHBOB, a B Cllydae
eCII TaKkWe IEHHbIE OyMmMarm B COOTBETCTBHH C
HacTosmuMu lIpaBuiaaMu SBISIOTCS HEJMKBHIHBIMA
LEHHbIMH OyMmMaramMu - He Ooliee 5 TPOIEHTOB
CTOMMOCTH  aKTUBOB. TpeboBaHME  HACTOAIIETO
MOJIYHKTa HE paclpoCTpaHsIeTcs Ha HHOCTPAHHBIC
IIeHHbIe OyMaru, CHEeNHaIbHO BBHIMYIIEHHBIE JUIS
oOpamieHnss B HMHOM HHOCTPAaHHOM TOCYJapcTBE W
MpoLIeIINe MTPONEAYPY JHCTHHTa XOTs. Obl Ha OZHOU
n3 (OHIOOBEIX OWpXK, YKa3aHHBIX B IyHKTe 22.4
Hacrosimux [IpaBwui;

7) oOLeEHOYHAs CTOMMOCTb  HEJIUKBHIHBIX
IIEHHBIX OyMar MOXeT cocTaBisiTh He Ooinee 10
MPOLICHTOB CTOMMOCTH aKTHBOB,

8) oleHOYHAsT CTOMMOCTD HHOCTPAHHBIX IIEHHBIX
Oymar, He JONYIIEHHBIX K TOPTraM pPOCCHHCKHUMHU
OpraHM3aTOpPaMU TOPTOBIM Ha PHIHKE I[EHHBIX OyMar,
MOJKET COCTaBIATh He Oojiee 70 MPOLIEHTOB CTOUMOCTH
AKTHBOB.

TpebGoBaHusi K CTPYKType axkTHBOB (OHIA,
HIpeayCMOTPEHHbBIE HaCTOSIINM IIYHKTOM,
npuUMeHsitoTcst ¢ ucteueHuss 30 1Hell ¢ jgathl
3aBepleHus (OKoHYaHMs) opmupoBaHus GoHa U 10
JaTbl  BO3HUKHOBEHUS OCHOBaHHUS  IPEKpalleHUs
donpa.

LEHHBIC OyMarw, TpaBa COOCTBEHHOCTH Ha KOTOpBIC
YIIOCTOBEPSIOT COOTBETCTBYIOIINE ICTIO3UTAPHBIC PACITUCKH.
Jlnst meneit HacToSIIEro IMOAIYHKTa IICHHBIE Oymaru
WHBECTUIIMOHHBIX (OHIOB, B TOM YHCIE HHOCTPAHHBIX
WHBECTHIIMOHHBIX (OHIOB, W WIOTEYHBIE CePTU(UKATHI
y4acTHsl paccMaTPUBAIOTCA KaK COBOKYITHOCTh AaKTHBOB, B
KOTOpBIE HWHBECTHPOBAHO HMYIIECTBO COOTBETCTBYIOIIETO
¢onma (MmoTeyHOro MOKPHITHs). Ecnm mmio, o0s3aHHOE MO

LICHHBIM Oymaram HMHBECTUIIMOHHOTO ¢donna, HE
MpEeOCTaBIsseT W (WIHM) HE pacKkpbhiBaeT HH(pOpPMAIHIO 00
aKTHBaX, B  KOTOpble  HWHBECTHPOBAHO  HMYILECTBO

WHBECTHLIMOHHOTO ()OHAA, Takue LEHHble OyMarm MOTyT
nmpuoOpeTaThcsl B COCTaB aKTUBOB (oHaa (0e3 yduera
TpeOOBaHUS, YCTAaHOBICHHOTO a03aleM IIePBBIM HACTOAIICTO
MOJITYHKTA), €CJIH B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMIIA,
0053aHHOTO M0 IIEHHBIM OyMaraM WHBECTHIIOHHOTO (oHIA,
Takue [ICHHEIC Oymaru MOTYT nproOpeTaThCst
HeKBATHU(DUIIUPOBAHHEIME  (PO3HUYHBIMH)  HHBECTOPAMH
(HeorpaHMYEHHBIM KPYrOM JIMI) M HMCXOHAsS M3 TpeOOBaHHH,
MPEABSIBISIEMBIX K JEATEIbHOCTH WHBECTHLHOHHOrO (hOHJa,
WIN  JOKyMEHTOB,  pEryJHpYIOIIUX  HHBECTUIMOHHYIO
JIeATeNIbHOCTh MHBECTUIIMOHHOTO (oHma (B TOM uymcie
WHBECTHLIMOHHOM AeKJIapaluy, MPOCIEeKTa SMHCCHH, MPaBUII
JIOBEPUTEJIBHOTO YIPaBIECHUs), 0JsI LEHHBIX OymMar OJHOTO
IOPUINYECKOr0 JIMIAa He JOJDKHA MpeBbImaTh 10 MpOIEeHTOB
CTOMMOCTH aKTHBOB (DOHA.

Jlns neneii pacdera orpaHUYeHHs, yKa3aHHOTO B abzare
TIEPBOM HACTOSIIIETO TOAITYHKTa, B CyMME ACHEKHBIX CPEICTB
B pyOsisiX M B HMHOCTPAaHHOW BaJllOTE Ha CUYETaX B OJHOM
IOPUIMYECKOM JIMIE, COCTaBIIIOMEH (OHI, HE yJUTHIBAaeTCA
cyMMa (WIM €€ 4YacTb) ICHEKHBIX CPEICTB, MOIJICKAIINX
BBIILIATE B CBS3U C TOTAIICHHEM 1 OOMEHOM MHBECTHUIIMOHHBIX
naeB (oHIa Ha MOMEHT pacuera orpaHudeHus. [lpu sTom
o01asi cymMma JIGHEKHBIX CPEJICTB, KOTOpas HE YYHTBHIBAETCS
IpU pacyeTe yKa3aHHOTO OTpaHHYEHUs, B OTHOLICHUH BCEX
JICHEXKHBIX CPEJCTB B PYOJSIX U B WHOCTPAHHOM BalllOTE Ha
BCEX CUETAX, COCTAaBIAIOMMX (OHA, HE MOXKET IPEBHIIIATh
OO0IIYI0 CyMMY JIEHEXHBIX CPEICTB, MOAJIEKAIINX BHIIUIATE B
CBSI3M C IIOTAllCHHEM KM OOMEHOM HHBECTHIIMOHHBIX IIaeB
(oH/Ia HAa MOMEHT pacdeTa OTpaHUICHUS.

Jns menedt  HAcTOSIIETO IIOANMYHKTa HPOW3BOJHBIE
(UHAHCOBBIE ~ MHCTPYMEHTHI ~ YYHTHIBAIOTCS B 0oOBeMe
npuoOperaeMblx  (OTYYKAaeMbIX)  0a30BbIX  (0a3MCHBIX)
AKTHBOB TaKHX MPOU3BOJHBIX (HMHAHCOBBIX WHCTPYMEHTOB
(ecnmn  0a3oBbIiM (0a3UCHBIM) aKTHBOM SIBJISIETCSL  JPYroM
NPOU3BOJHBIAN (UHAHCOBBIH MHCTPYMEHT (MHIEKC) - Kak
0a3oBble  (0a3uMCHBIE)  aKTUBBI  TaKWX  MPOU3BOJTHBIX
(bMHAHCOBBIX HHCTPYMEHTOB (aKTHUBBI, BXOJSIIHNE B CITHCOK ISt
pacyera Takoro MHAEKCa).

CTouMOCTE  JIOTOB  NPOW3BOJHBIX  (DUHAHCOBBIX
WHCTPYMEHTOB  (eciii  0a30BbIM  (0a3HMCHBIM)  aKTHBOM
MIPOM3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBIAETCS IPyrou
MIPOU3BO/IHBIN (PUHAHCOBBI MHCTPYMEHT - CTOMMOCTH JIOTOB
TaKMX NPOU3BOJHBIX (DUHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTh
LeHHBIX OyMar (CymMMa JAEHEXHBIX CpPEACTB), MOIYYECHHBIX
YIpaBJsIoNed KOMIIAHUEH 1Mo MEepBOM YacTu JOTOBOpa pero,
pasMep NPHUHATBIX 00s3aTENILCTB IO IOCTaBKE aKTHBOB IO
WHBIM C/IeJIKaM, Jara MCIOJIHEHHS KOTOPbIX He paHee 3
pabounx OHEW ¢ JaThl 3aKIMIOYCHHUS CHCTKH, W 3a€MHBIC
Cpe/ACTBa, TIOJydeHHBIC JUIs IOTalleHduss uiau  oOMeHa
WHBECTHLIMOHHBIX I1a€B MpPH HEAOCTATOYHOCTH JEHEKHBIX
CPEJ/ICTB, COCTaBJISIOMIMX (POHJ, B COBOKYITHOCTH HE JIOJKHBI
npesbimaTh 40 TPOLEHTOB CTOMMOCTH YHCTBHIX aKTUBOB
¢doHpa.

Ha ogary 3akimioyeHust CHEIOK C  NPOM3BOAHBIMU
(MHAHCOBBIMHM MHCTPYMEHTaMH, JOTOBOPOB PEMO, JOTOBOPOB




3aiiMa, KPEAMTHBIX JOTOBOPOB WM CHEJIOK, JlaTa MCHOJHEHHS
KOTOpBIX He paHee 3 pabounx JHEH ¢ JaThl 3aKIIOYCHHUS
CIIEJIKH, COBOKYTIHAsi CTOMMOCTb aKTHBOB, YKa3aHHBIX B a03ame
CEIbMOM HACTOSIILIETO IIOAMYHKTA, C YYETOM 3aKIIOYEHHBIX
paHee JOTOBOPOB PENO M CHENOK, yKAa3aHHBIX B HACTOSIIEM
a0zarie, ¥ 3a€MHBIX CPEJICTB, MOIYYCHHBIX [UIS TIOTAIICHUS WIIN
oOMEHa WHBECTHUIIMOHHBIX I1a€B MPH HEIOCTAaTOYHOCTU
JCHE)XHBIX CPEICTB, COCTaBISIOIMNX (OHA, HE HOMKHA
npesbimaTh 20 TPOLEHTOB CTOMMOCTH YHCTBIX aKTHUBOB
¢doHpa.

Jlns menedt  HAacTOSIIErO TIOANMYHKTa HPOWU3BOJHBIE
(bMHAHCOBBIE HHCTPYMEHTHI YUUTHIBAIOTCS B 00BEME OTKPBITON
MIO3UIMH, CKOPPEKTHPOBAHHOM 10 pe3yybTaTaM KIMPHHIA.

JIoroBOpBI perno 3aKIMOYAIOTCS Ha YCIOBHUSIX IOCTaBKH
NPOTUB IUIATEXa M TPEIyCMOTPEHHOW JIOTOBOPOM DEIO
OO0S3aHHOCTH Ka&XKAOM M3 CTOPOH IPH HW3MEHEHHH IIEHBI
LICHHBIX OyMar, MepefaHHbIX 0 JOTOBOPY PENo, YIUIaunBaTh
IpYroil CTOpOHE JEeHEXHBIE CYMMBI W (WIH) TepelaBaTh
neHHsle Oymaru. [Ipu 3TOM IieHa EHHBIX Oymar, MMoUIeKaIIuX
nepefaye MO BTOPOM dYacTH JOroBOpa pemo, M (WIM) HX
KOJIMYECTBO YBEIIMYMBAIOTCS C YYETOM CYMMBI JICHEKHBIX
cpeactB  (kKomuuecTBa  IIEHHBIX ~ Oymar),  yIUIaueHHBIX
MOKyIaTeseM MO AOTOBOPY peno (TepeJaHHbIX NPOJaBIOM I10
JIOTOBOPY PEMO) B COOTBETCTBHUH C HACTOSIIUM ab3alem, U
YMEHBIIAIOTCSI C YYETOM CYMMBI JCHEXHBIX CPEICTB
(Konn4ecTBa LEHHBIX OyMmar), MOJIYYEHHBIX ITOKYIIaTeleM II0
JOroBOpy pemno (TIpOAaBLOM IO JIOTOBOPY pEIo) B
COOTBETCTBHM C HACTOSIIUM ab3arieM, eclii JOTOBOPOM PEIo
HE TPEIyCMOTpPEHA OOS3aHHOCTh CTOPOHBI, MOJNYYHBIIEH
yKa3aHHBIC JICHEXHBIE cpelncTBa W (WIHM) IICHHBIE Oymarw,
BEPHYTh MX IIPH UCIIOJHEHUH 0053aTEIbCTB TI0 BTOPOH YacTH
Jorosopa perno. [Ipu 3TOM JOroBOpPOM peno TAKKE JOJIKHBI
OBITH OIIpe/iesIeHbI OCHOBaHHS BO3HHUKHOBEHHS
IPEIyCMOTPEHHOIl  HacTosmuM  ab3aneM  OOS3aHHOCTH,
HOPSAJIOK  ONpENENIeHUs]  CyMMBI  JICHEKHBIX  CPEACTB
(konmmuecTBa  IEHHBIX  OyMmar), TOJUIeKaIIMX  yIUlaTe
(mepemade), a Taxke MOPSIOK U CPOK HX YIUIATHI (TIepenaydn).
[IpeameTom poroBopa pemo MOTYT OBITh TOJNBKO aKTHBBI,
BKJIIOYa€MbI€ B COCTaB aKTHBOB ()OHNIA, B COOTBETCTBHH C
nyHKToM 22 Hactosumux [IpaBui.

Js meneit ab3ama cebMOTrO M BOCBMOTO HACTOSIIETO
MOJITyHKTa HE YYHUTBHIBAIOTCS JOTOBOPHI PEIO, IO KOTOPHIM
yIpaBJIsiioNias KOMIIAHHsS SIBJISAETCS IOKYyIaTeJieM IO IepBOi
4acTH JIOTOBOpAa pEMo, U KOTOpBIE IperycMaTpUBAIOT
HEBO3MOXKHOCTb PACHOPSDKEHUS] MPHOOPETEHHBIMH LIEHHBIMU
Oymaramu, 3a MCKJIIOYEHHEM MX BO3Bpara HO BTOPOM 4YacTu
TaKOTO JOTOBOpa PEIo, a TakKe OIIHOHHBIE IOTOBOPHI, IO
KOTOPBIM YIPABIISIIOIIAS KOMIIAHUS HMEET NPaBo TPpeOoBaTh OT
KOHTpareHTa MOKYNKH WJIM TNpoAaxu 0azoBoro (6a3ncHOTO)
aKTHBA.

23.1.2. Jlonst CTOMMOCTH HWHCTPYMEHTOB JICHEXXHOTO
pBIHKa CO CPOKOM [0 IOTameHus (3aKphITHs) MEHEe Tpex
MecsI1eB, 00nuranuii ¢ GUKCUPOBAHHBIM KYIIOHHBIM JIOXOJ/IOM,
PEUTHHT TONTOCPOYHON KPEeIUTOCHOCOOHOCTH BHITyCKa (IpH
OTCYTCTBUH PEHTHHIA BBIIYCKA - PSUTHHT SMUTEHTa) KOTOPBIX
Mo KiacCH(UKAIMK XOTS OBl OJHOTO M3 PEHTHHTOBBIX
areHTCTB, BKJIIOYCHHBIX B  ycTaHOBIeHHbI  CoBeToM
JupekTopoB banka Poccun nepedeHb peHTHUHIOBBIX areHTCTB,
OTJINYAETCSl OT PEHTHHIa B COOTBETCTBYIOIIEH BAIIOTE CTPAHbI
- SMHUTEHTa BaJIOTHl, B KOTOPOW HOMHHHPOBAHBI YyKa3aHHBIE
obymranmm  (Juis  obnuranuii, HOMHHHPOBAaHHBIX B BaJIOTe
TOCY/AapCTB - WICHOB BAaJIOTHOI'O COI03a, - OT MaKCHMaJIbHOTO
pEeHTHHIa Cpear TOCylapcTB - WICHOB BAJIOTHOTO COI03a), HE
Ooyiee 4eM Ha OJHY CTYICHb, LIEHHBIX Oymar, BXOISIIMX B
pacyer cieayomux GOHI0BBIX HHAEKCOB:




- S&P/ASX-200 (ABcTpaus);

- ATX (ABcTpus);

- BEL20 (benbrus);

- Ibovespa (Bbpa3unusi);

- Budapest SE (Benrpwust);

- FTSE 100 (Bemuxobputanus);
- Hang Seng (I'oHKOHT);

- DAX (I'epmanus);

- OMX Copenhagen 20 ([danwust);
- TA 25 (Uspaws);

- BSE Sensex (Munus);

- ISEQ 20 (Upnaumus);

- ICEX (Mcnaumus);

- IBEX 35 (Mcnanus);

- FTSE MIB (Urtanus);

- S&P/TSX (Kanana);

- SSE Composite Index (Kurait);
- LuxX Index (JTrokcembypr);

- IPC (Mekcuka);

- AEX Index (Hunepnaumsi);

- DJ New Zealand (Hosas 3enanamus);
- OBX (Hopserus);

- WIG (ITonpmia);

- PSI 20 (Tloptyranus);

- MMBB (Poccus);

- PTC (Poccus);

- SAX (CnoBakus);

- Blue-Chip SBITOP (Cnosenus);
- Dow Jones (CIIIA);

- S&P 500 (CLLIA);

- BIST 100 (Typuws);

- OMX Helsinki 25 (Qunnsamms);
- CAC 40 (®Dpanmus);

- PX Index (Yemickas pecryOimka);
- IPSA (Yunm);

- SMI (Ulseitmapus);

- OMXS30 (IIBerus);

- Tallinn SE General (Octonus);
- FTSE/JSE Top40 (FOAP);

- KOSPI (FOxnas Kopes);

- Nikkei 225 (Snonwus)

OT CTOMMOCTH YHCTBIX aKTHBOB (DOHA B COBOKYITHOCTH
JIOJDKHA TIPEBBIIATH OOJBIIYIO M3 CICIYIOIMX BEITHYHH:

- IIATh TIPOIICHTOB;

- BEJINYHHY YHCTOrO MECSYHOTO OTTOKa
WHBECTULIMOHHBIX MaeB, SBILIOLIYIOCS MHHHMAIbHOH U3
LICCTH HAMOONBIIUX BEJIMYMH YHCTBIX MECSYHBIX OTTOKOB
WHBECTULIMOHHBIX IacB 3a IOCICAHHE 36 KaleHIapHBIX
MecslleB.  BenuuMHa ~ YHCTOrO  MECSAYHOrO  OTTOKA
WHBECTULIMOHHBIX T1aeB OIpeJeNsieTcs KaK OTHOLICHHE B
NPOLEHTAX Pa3sHOCTH KOJWYECTBA HHBECTHLHOHHBIX IAcB, B
OTHOLICHHH KOTOPBIX IO JIMLEBBIM CYETaM B PpeecTpe
BJIa/IC/IbIIEB HHBECTHULMOHHBIX [1aeB ObLIN BHECEHBI PACXOAHBIC
3alMCH B pe3yidbTaTe HX IOramieHus Hid OOMeHa, |
KOJIMYECTBA MHBECTHLHOHHBIX MaeB, B OTHOLICHHH KOTOPBIX
MO JIMLEBBIM CYETaM B PEECTpPE BIAJEIbLICB HHBECTUIIMOHHBIX
naeB ObUIM BHECEHBbI MPUXOJHBIC 3alUCH B PE3ylbTare HX
BBIIaYM MM OOMEHa, 3a KaJCHAApHBIA MecsAll K oOIeMy
KOJIMYECTBY BBIJAHHBIX WHBECTUIMOHHBIX MACB MO JAHHBIM
peecTpa BanenbLCB WHBECTHULMOHHBIX MACB HA MOCISTHUIN
JIeHb TPEBIAYIIEro KAICHAAPHOTO MecsIa.

Jnst  uenmeii HACTOAIIETO MOIIMYHKTa YYUTBIBAKOTCS
JICHe)KHBIC  CPENCTBA,  PACIOPSHKEHHE  KOTOPBIMH  HE




OTPaHWYEHO Ha OCHOBAaHHMHM PEIICHUS OPTaHa roCyAapCTBEHHON
BJIACTH, Ha KOTOPHIC HE yCTAaHOBICHO OOpEMEHEHHE, LIEHHBIC
Oymarw, rmpaBa 1o MpOJaKe WM WHOW Iepenade Mo JOroBOpY
KOTOPBIX HE OTPaHUYICHBI.

st uenelt HacTosALIEr0 MOANYHKTa HCIIOJB3YETCS
PEUTHHT ONTOCPOYHONW KPEAUTOCIIOCOOHOCTH B TOH ke
BaJioTe (HAIMOHANBHOW W (WIM) WHOCTPAHHOW), B KaKOH
MIPEAToaraeTcss OCYIIECTBICHHE BBILIAT 10 YKa3aHHBIM
LCHHBIM OyMaraM COIJIACHO PEIICHHI0 O BBIMYCKE TaKHX
LIEHHBIX OyMar.

23.1.3 Ilpu ompeneneHun CTPYKTYpbl aKkTHBOB (OHAIA
YUUTBHIBAIOTCS aKTHBBI, MPHHATHIE K YYETYy CTOUMOCTH €ro
YHUCTBHIX aKTHUBOB (C Y4eTOM TpeOOBaHUs, YCTaHOBICHHOTO
abzanem 4 noanyHkra 23.1.1 nacrosmux [pasun).

TpeboBanust Hacrosimero myHkra 23.1
NPUMEHSIOTCS 10 JAaThl  BO3HHUKHOBEHUS
npeKparieHus GoHja.

IIpaBun
OCHOBaHUs

84. lHBeCTHIIMOHHBIC TTaHl MOTYT OOMEHHUBATHCS

HAa WHBECTHUI[HOHHBIC [TaH:

e  OTKpBITOrO MACBOI0 HHBECTHIMOHHOTO (oHIA
akuuit «PCXb — Jlyumme otpacany;

e  OTKpHITOrO MACBOI0 HHBECTHIMOHHOTO (oHIA
obmurannii «PCXb — BamroTHble 00Hraumy;

e  OTKpHITOrO MACBOI0 HHBECTHIMOHHOTO (oHIA
¢ornoB «PCXb — 3omoto, cepedbpo, IIaTHHAY,

e  OTKpHITOTO MACBOI0 WHBECTHIIHOHHOTO (hoHIa
cMemranuelx  uHBecTHHUH «PCXb — ®oHng
Ax1niny;

e  OTKpHITOTO MACBOT0 WHBECTHIIMOHHOTO (hoHIa
obmuranuii «<PCXb — ®onx Obauraruii».

84. VIHBeCTMIMOHHBIE ITal MOTYT OOMCHMBATHCS Ha
MHBECTHIIMOHHbIC MaH:

e  OTKpBITOrO  MACBOr0  WHBECTHLHOHHOTO  (oHza
pHIHOUHBIX (puHAHCOBBIX wHHCTpyMeHTOB «PCXB —
Jlyamue otpaciny;

e  OTKpBHITOrO  MACBOr0  WHBECTHLHOHHOrO  (oHza
pHIHOUHBIX (puHAHCOBBIX wmHCTpyMeHTOB «PCXbB —
BamrorHble oOnuraymy;

e  OTKpBITOrO  MACBOr0  WHBECTHLUHOHHOrO  (oHza
pHIHOUHBIX (puHAHCOBBIX wHCTpyMeHTOB «PCXB —
3o10TO0, cepedpo, IIaTHHAY;

e  OTKpBITOrO  IA€BOTO  WHBECTHIHMOHHOTO  (oHzA
pHIHOUHBIX (puHAHCOBBIX wHCTpyMeHTOB «PCXB —
donaa AKIuiiy;

e  OTKpBITOTO  TIAEBOTO
PBIHOYHBIX (DMHAHCOBBIX HMHCTPYMEHTOB
®onx O6muraruiin.

WHBECTUIIMOHHOTO  (oHIa
«PCXb -

I'enepanbHbIil 1UpEKTOP

P.B. Cepos




